FGL: Auditing institution gave auditing opinion 
On 27/ 03/ 2019, Gia lai Coffee Joint Stock Company announced that auditing institution gave auditing opinion as follows: 

Contents: 

           Viet Values Audit and Consulting Co. Ltd audited the financial statement for the accounting period from 13 Sep 2018 to 31 Dec 2018 at Gia lai Coffee Joint Stock Company. According the Audit Report No.18/ 2019/ BCKT/ AUD- DNVVALUES dated 27 Mar 2019, auditors gave some qualified opinions, and according to the regulation at point b, clause 1, article 8, chapter 2 of the Circular No.155/ 2015/ TT- BTC dated 06 Oct 2015 by the Ministry of Finance and point d, clause 6, article 14 of the Circular No.183/ 2013/ TT- BTC dated 04 Dec 2013 by the Ministry of Finance on independently auditing for entities having public benefits. Currently, Viet Values Audit and Consulting Co. Ltd notices as follows: 
         Auditors have a paragraph “Basis of the qualified opinion” in the Audit Report for the accounting period from 13 Sep 2018 to 31 Dec 2018 as follows: 
1. As presented at Item I.5 of the Notes to the financial statement, the Company has officially operated under the model of Joint Stock Company from 13 Sep 2018. However, until this time, the equitized enterprise (Gia Lai Coffee Co. Ltd) has not handed over Gia Lai Coffee Joint Stock Company. The details in the balance sheet, the income statement and the cash flow statement (if any) may be changed when having the Decision of the People’ Committee on approving the adjustment of the State capital at the time when the enterprise equitized to officially operate under the model of Joint Stock Company (13 Sep 2018) 
2. As presented at the note 4a and 17b, currently, shareholders completed capital contribution. However, at the time of official transformation into Joint Stock Company (13 Sep 2018), the State divested capital which exceeds the State’s number with the amount of VND 24,305,036,499. This made target “Owners’ contribution capital” and related items in the Balance sheet be changed respectively. However, these receivables may be changed when implementing the official settlement on transferring capital to Joint Stock Company 
3. Financial settlements of the previous accounting period (the State stage) have not been approved by the State Agencies 

· Bad debts were not recorded as at 12 Sep 2018 with the amount of VND 5,337,464,136. The Company recorded in item “Enterprise administration expense” of the previous period.
· Value of died avocado, durian with the amount of VND 4,301,764,350 was recorded in item “other expenses” of the previous period. 

· Expenses on salary, gasoline money, telephone from 13 Sep 2018 to 13 Dec 2018 were payables to Executive Board with the amount of VND 113,656,787 because of implementing the handover of Joint Stock Company. The Company accounted this payable in item “Receivables on equitization” of the previous but not approved yet. 
         All problems of financial settlement above at the State stage may affect the Balance sheet, the income statement and the cash flow statement (if any) on the basic of the Decision of the State Agencies 
          The above is the notice of Branch of Viet Values Audit and Consulting Co. Ltd at Da Nang on the Audit Report for the accounting period from 13 Sep 2018 to 31 Dec 2018 of Gia Lai Coffee Joint Stock Company sent to the State Securities Commission of Vietnam and Hanoi Stock Exchange. 
